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FINANCIAL AND COMMERCIAL

TUKBDAT Fob 31

The stock rnnrkot once more Knlnod
today In both breadth and Intensity nnd

tho trading wan still mnlnly pro
fesslonal nnd a disproportionate amount of
business was done by throo or tour large
contmlMlon lioiues the publics nharo In
the apoculatlon woo visibly on the Increase
iud wan greater than has been witnessed
at any time since the break In the market
In the early part of last December Trans
nctlons amounted to more then n million
nnd a halt sharct wore widely distributed
and tho pace of tho market wine nt all times
exceedingly active and oftentimes excited
Prices closed generally at nearly tho high
ostandnsn rule nt decided mlranccs There
woro no espodnl or noteworthy occurrences
during the day that could ho predicated ns
explaining the days buying movement

but tenor of newt won of the same
fivornblo sort that luna maintained
for a fortnight Strength or least firm
nrss continued upon nil tho European
bournes The flank of England reduced
Its buying prico for French German and
American gold and sterling In Paris ro to
to hlghcdt point It touched for mentis
whllo partly ns tho roeult of thcfio circum-
stances nnd partly from foreign purchases
hero of It was estimated over 60000 shares
of stock sterling exchange horn broko
violently nearly onofourth of 1 per cent
Although no substantial bnals has
appeared for the peace rumors that
have prevailed In tho foreign markets
for many days past these rumors
continued to circulate and seemed to be
generally bellowed abroad Toward the
close of tho London market today
was n reaction In the consols
had 2jf points tbo first of tho

no effect upon tho dealings in our stocks
At homo the chief Item In the cows budget
poemod to bo the authoritative admlselon
that no freight rate legislation Is possIble at
tho present passion of Congrons The an-

nual report of tho Delaware Lackawanna
and Western Railroad won rondo publlo
after tho annual meeting of the company
todny showing surplus after charges of
2585 per cent on tho companys capital
stock Perhaps the most discussed matter

hours was the rumored
consolidation of tho Coal and
Iron and tho and Iron
companies The directors of the first named
corporation Issued a formal statement de-

claring that neither aa a board nor as Indi-

viduals did thoy have knowledge of any of
theso supposed merger plans nevertheless
while Wall Street believed that the direc-
tors were entirely sincere In the
statement it wns Inclined to
to n story that tho control of the Tennessee
Coal and Iron Company has passed and
thnt Its union with the SlossSheffleld con-

cern Is a distinct probability of the future
It Is In other words supposed thnt a certain
highly speculative Interest spooking within
bounds has managed to lay Its
tho Tennessee Coal and
perhaps with the assistance or sufferance
of moneyed powers of higher rank and
that ono of tho schemes meditated by this

the
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Interest is a merger of TenneMeo Coal
and Iron SlosaShcffleld and perhaps one
or two other coal and Iron producing com-
panies Coal and Iron stock rose
today and tho SlossSheflleld shares
lOJi points and It was common expectation-
in the financial district that n definite an-

nouncement concerning the proposed arnal-
gamatlpn would bo made before the opening
of business on Thursday morning To
morrow lIng n holiday of course neither
the stock nor any of the commodity mar

4
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¬

¬

¬

kets will bo open
The sensational advance In Union Paciflo

common stock went on without
cassation and theso last
Friday sold at 124 sold today at lat or
ono nbovo tho highest record
of made just
Northern Paciflo comer on May 9 1001

Great Northern preferred stock also made
a new high record level although for the
first titan In the course of the current move-
ment Northern Securities stock In tho curb
market did not sympathize with tho

In tho subordinate stock of tho
Northern Securities Company The stocks
dealt in In the entire outside market today
wore indeed strangely Irregular and re-
actionary Interborough Rapid Transit

which sold a low days ago at 225
at IOI this being duo reason-

ably enough perhaps to the revelations
made In the report of tho operations of
the company as filed with the State Rail-
road Commission for tho last quarter of
1804 which showed earnings by no means
commensurate with the present of
the stock In tho morning
Stock Exchange today Amalgamated Cop-
per was the loader of the trading It soon
gave place however to Union Pacific and
this stock maintained Its post at the front
until tho close of business Buying of a
rushing order followed In nearly nil the
active Sentiment at the end of
the optimistic In Wall Street
than It has for a long time and the
conviction generally expressed that
outsiders were at last corning Into the
market and that a big boom in prices was
under way It Is at just such times natu-
rally that conservative people begin to
feel like acting with greater caution In
tholr market operations than they have
before

York Stock Exchange sales Feb 21
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17900 SlosaSheff 00 87 08Ig4-

200SoMSnpfl 14 113 114
703 708 70S

500 si Law 3oia ao oasg-
irOOSILSWpf 033 0334 03lg

100 SI P A Om300 200 200
eg 00 Sou Paciflo 003 OOIg OOla1-

JOO South Pao pi 301s 1101 IJOIa2-
S600 Sou ny Co 3818 143a 343

300 SoultCop 073 07 s 07 s
88000 Tenn 0 A Ir 80 s 82lg 803a

200 Tex Land 40 40 40
SICOO Tex PaclOc 38 rio 373g

200 Third Av RI 32 1311g 132
Hwy 23lg 261g 28lg-

4400TOISILAW 37Ia 307 378g
SLAWp 8078 881a 863

CnTlOOU 1001
200 Un flag A P Oflg 0 s 3-

2BJ800 Union Pao 134 1207 13313
3000 Un Pao pf 1 01 An 101 Is-

JOO Un ny Inv 331 303
100 Unity in pf 776s 77cu 77 s-

1J800 USOIPIpe 38la 201 281
803 831 833

2100 USR Aim OOlg 807 00
2300 USLealh 121g 121-

SCO U S Leithpl 081 1O3 I 08
2000 Rubber 44 438s 44

200 US Rub pfl 14 1137S 11378
184500 USSleel 337g 331 3334
J7 00 U 3 Steel pt 083 031 08-

J800 VaCar Ch 30 38 388s
400 10 110 110
700 Va 1C 40 421a 42 4SI
100 Vulcan 01 Rig

1800 23 220 2284
2300 Wabash pf 47 40lg
200 230 200
Wealchte180 180 180

400 West Un T 031g 03 03
300WALC1P 40lg 43Ig 431g

S71g 27 37la
1700 Central 343 343 348
2500 WIs Cent pf 338 03 B31a

aalta of atcck 1774700
CLOSING PRICKS
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e

Amal Copper 77J-

Am CAT 341i
AmO APpf 88

3514
B U

Am DUt Tel 32
Am Express210
Am Hide A L 8

Am H A L pf 4JVj
An lee A

Ice pf 40
Am Lta Oil 1 M

Am tIn Oil pf 36
Am Loco 40
Am Loco pf110
Am Malt 7

rtm nil Aunt
230 Kan Cltr Ao SOU 0-

t 4 City Sop 6611 6-

C6M LacOajpt 85 100
77l 381 J-

S W LEAWpf 88 10IW-
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SW IS81-
1fM Manhattan 172 I72-

HMetStTly120 121

Met Sec MM MM
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40 MStLpf KS 2
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Cbs Ntf
CI

79
00 Pre 34

ill

pt
84
12

114
24

14

14

4
100 2 of Is

34

34

Is
Is

4l4
11

14

100 Tel

10300 tel
lOa Twin 10614 14

l
10114 14

3234

9
1000 US C I P 31

1234 I

U S 14

VaCar
14

Del 87 14
l

4014 1El200
2

14

zoo E 2

WI 31

Tote

H7H
an H-

AIUaCb pf
L W Hl

4

38
2 <

Mu Cent
48 Mlch Cent H3

105

T

fli li H

Zilch Loto
c
34

Penn 119 1 4014 Sit
75

34
l

19

14

1 O5

SLi5F
Sii

0

o
14

05

14

p1

14

5s
s

14
tq

p1 I

75wt 3

shares

Via
Atlanti 1rp

n a

Am Cot Oil Lou Nuh10
Am Cot 011 Pt

fO-

Am
374j tSVSsMl041

3f

MoPaciflo105 105

<

<

>

< <

<

<

<

+
+

+
+
+
+
+
+
+
+

+
+
+

+

+
+

+

+

+
+
+

+
+
+

+
+
+

+
+

+
+
+
+

+
+
+

+
+

+

Am Malt pf 26
Am SmtUt 0

Am Smelt pflls
Am 175
Am pf100-
AmSte l Pd I6H
Am St Fd pt 6214
Am Sugar 143
AmSuipf 139
Am T A O 8

Am Tob pt 07M
Am Wool 24
Am Wool pf
Ann Arbor 39

Ann Arbor pf 70
Anaconda 10-
8AtTASF 0 f
AtT A3 Ppf 1021

All Coast L120
Halt Ohio109t

4 Oh pf 07I
tHiI-

lkyn U Gts210I-
trnnsurlck 13
n nn A P132-
nutin A ppt13J
Huff A Sus pf 87
Dultertck 89
Can Soulhn 70
CanPac I371i-
Ches A Ohio 6H
Chi A Allon 411i-

Cbl 4 AHn pf 0

C 0 C A St L 88t-

CCC4StLptUO
Chi Ot West 24I
Chi Gt W A 6

Chi Gt W I 36
Chi 01 W deb 69H

W 7

Chi U A St P177JJ-
ChlM4StPofl88tj
Chi Terminal 18 f

nn1 pf 3S
Chi 11

Chi Un Tr pf-

OeLo A W 0-

CleljAWpflOl
Col Fuel A I 32
Col II 0 A L
Col Southern 26

So lit pf 63
Col So Id pf 37
Coo las OSK

pf Tlti

W85S
Den ARn 33
Hen A R
Des U A P D 22

1

Southn
Del South pf 33

15i

Erie
0

2d pf 5W-

EvATH 6

red Win AS110-
PedMlnASp B4-

Pt W ADC 42
Eleo Co 17

North pfJOS
Hock Val 9tU
Mock Val pf flliI-
lllnota i

21

Int Paper pf 775

Power 804-
Int Pump 8H
lot
lows Central 2r
lows Cent pf SSH-

Raa A Mlcb 38VJ

27 146
8VjNatIUsCo S714 8-

7JUU CopfU6l 117
US 24 24J
101 Nailed 7i A75

1 H ICSV-
j6JJ ValRRMex p 41 42Ji

145 NRR2dpf 22l
15 XVJCentral200 202
84 VYAI1 134 Its

148 NY Central 148
B8 NYCAItL 45

M 1 pi 10 ISO
f8H NYC SL 2 p 78 78
40 25 2S
73 207

ire West 83T 84
HijVor West pf 82 f 4

103 NorlhAml02 02M

106 Pacific Coasl 83

62 2 p 93
21S 47W-

11U PennaRnNO-
U7 PeoOLAC107i
180 PeoACast 41-

68MPCCASIL Wi
63 101
72 jPdSICar1-

37K PdStCarpf 8A

iPutlmanPCar240
4 RnrSccu 94I-
Jf2lJiRyStSpc t U

100 InyStSpcpf 85
121 Heading B5li

241 Read let pf
CB Read2dpf
3CVi Repbo Steel 20f
86 RepSteelpf 7PJf-

2S Rock Island 34t-

I7 81U-
l 8i Rubber Cds 26

18 84-

H SlosaShef 88M-
11J SlosaSbef pfll4
tO StJOAI 16
85 StJAGIpf 561

Ill StJ4GI2pf 27-

62H StLASnpf 76M
17 StLASF2pf 70M-

Col 3WstLSWpf 63 6JJ4
S7WSI PAOral90 201

Sn So Pacino 68K 69H
21 j Pacinopfl9M 119
78 Southern 34X 34

198i B7M sr f
JS8 J6H 6 4

3Jfc 40 42
Opt 8 8HJ 37M 37i

25 Third AvRR132 139

78 79 TStLAW ZOH 37
61 6 i TSI LA Wpf 83 5

J3h TwlnClly106M los
3f 4 13S1

1 102
S24 27M
45 8SM 8S

lit pf 80 USEiprea 130 193
66 i US Rlly A 1m 69 f 90
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JErATHpf 88 B US pfi04i4J lOS

Hi U S Rubber 43M 43

83 pfH3H 114
48 USSteel 3J 3J7-

Oen l 7i USSteel pf 9Slf J-

Ot 800 Va Iar 37 t i j
SM VaCarpfl09 lID

CIS 22M
Cent I38 ItO Wabash pf 4 6JJ 46lj

22 IVeJIsr
78 West Un 93 H-

Int 81 estrhsol78 1J1
40 Wesfhse 1 P180 182

Pump pf 8914 38 Wheel ALE 10 18H
0 46H

SH VALE2pf 27j 28
36 WlaCentral 24 J4-

KOrSAMp 82 3 pf 33 i

THE QVTSinE MARKET
Todays BMnlon of the outside market

characterized by considerable Irroeii
larltr and activity wore not wanttag but tbs attributes not extend to
the Kcncrsl list and were con 11 tied to a
of th more prominent IMUPH and In these

n footed up unusually
large totals Marked weaknem o
played In certain qtiarteni or the
For time In several Northern
B ciirltle to create a new record

final The prevailing Impression now Is
that no decision
ASS be expected before Monday next
Tho of the Can

In salnji of lifor tho common and points for the pre
revived or tindividend distribution on the preferred sharp

although activity centred fully ns
the common stork

W ak ppol In tho market were Inter
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downward OY hw be n proceed
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Tim much tl
tlon Into Standard Oil methods In

It not neeni to bo with
much alirm tho officials i

which has been declining ser sInce the an
of proposed Investigation

which It recovered 4 at tho close
slderiibln disappointment has been expressed
lately concernlnif tho recently

of the downward course took which
touched and closed at a net loss

of
The transactions In the market today were

n
Open jfoh Low Cloi

Sate inc tit til-
20T60AmerCan 10 i 1U I0 l l
10800 Amer Can pf 64 67 03J MM

1000 AtchIson rl 1816 1818 1816 1316
200 Arizona Con U 30 J SOW WJ sosj
640 Am Writ Paper 8 f M M

4300 Am Writ Paper p 29 29K 2JM 28-

MO DaldomcroM 3H i M s
1200 Drll Col Copper 6 6 6M

ISO Ruflalo Oas d 6 6 6H
2003 Bethlehem Steel S3I 84i 3JU 34 j-

v Iteihlehem St pf N 89 MU MM-

7CO Chlcairo Subway M 64IJ W 64I-

WO Ceo Foundry 3J1 3 SH S

ino Ceti Foundry pf i 22 23 21

1U M

800 Douglas Copper 7 7s Jfi 1H
100 Elecrlo host 41 41

100 Ol NIr pf w I 800 300
100 Oranby Copper 6 61

t Oreeno C Gold 0 fl i

41 41

son 300

11200 Greeno Con Gold M 5fjj JMj
600 Guana uatoM 3J 31i-

7t
600 Havana Tobacco 37 37U 37 87U

6400 Inter Rapid Tran 211 213 204H VA
1000 lot Mer Mar ISM ISM 13K 1SU

300 Int Mer Mar pf 34 8IH 8I 3IH
000 Int Salt 27M 28 S7M 21

200 Macllay Co 43 43T 43H 43M
1900 Mackay Cos pf 7M 75 i 78 7i i

700 4 i 4h 4tJ 4

WOO Mont A Dos Cons1718 1716 I i-

MS New Orleans Ry 3M 3 8H
8600 Nor Securities 163M I62M 16IU 16IM

188 Otis Elevator 49i 49J 49M 49J4
13 Elevator 110 110 110

1800 Seaboard A 17 17U U
100 Seaboard A Lpf 88M 89 M MM
100 So Klb Ld new 18 III 18 18
166 Slandard Oil 607 607 06 600
200 Standard Mllilne pf 36U 37 MM 37
100 Tenn Copper 81 81 81 31
OX Two Repub Char IIM 61IJ 61M
100 Trenton Pot pf Dill 91 ml tilli
834 U S Leather w I 6314 95J t M Wi
200 Union Copper I l l I

nouns
IWWOO Alchljon 4s w 104J 1047 104 1047
28000 Am Writ Paper Ss 8 H j 86 M

6000 Cen Foundry s 78i 78 J 7 Ji Mi
10000 Col P A 1 8a 79 78 79 79
20000 New Or Ry 4Ms M M M M

20000 So Pac 4 w I 87I B7Jf B7876I6
4000 So Klb LdM 85 35 81 M

111000 Lealher w I OS B3 98 8J
10000 WabPlllsTerM 4a 43 43 4J4 JX

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Cars preferred
American Chicle common
American Chicle preferred
American Tobacco
American Wrlllnt Paper corn
American Wrtllnr Paper pOd

Arliona Con Mlnln-
nildomcro Mines
lltlhleliem Sleel
Beldlehem Sled pf-

Dordena Condensed Milk
Dordens Condensed Milk pfj
British Columbia Copper
Central Foundry common

Foundry preferred

of the RtOC

It
Con

e
ot nlerborouh
and Is

204

mg

6 6

HC H 7

H OJi
8H

8i SH
600 GeorgIa T 7 7

Jan Tranllt
1

8 i

pt 110

I Ib 19

Ill

U S

Attd
I I H 1 I
OOi 60U

26 OR
2BO

OH 01
200

31 31l
34 30
88 00

14
1 14 110

OH 6
3H 874

Central

AflhiaS

e1eciIn the

the
was made 14

earnIngs the Transit
thIs It the cause

3

6

8

400 Con Rctrlg

6

654
05

714

311

DId

120 129

277

2034
3014 31

140

22 2231

< >

<

<

>

<

<

>

>

<

> <

<

<

> < >

> <

> >

<

>

<

<

>

> <

>

<

< <

>

<

<

¬

Comprewed Air
Coiisolldiled Refrigerator Co
Dominion Securities
Dougles Copper
Electric Boat common
Electric Doat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction com
Electrlo Load Reduction pM
Empire Steel common
Empire Sleel preferred
Electro Pneumatic
Oold HIM Copper

Consolidated OJpper-
Oreene Consolidated Gold
Hackensack Meadows Company
Hall Signal
Havana Tobacco common
Havana Tobacco preferred
loternallonnl Mercaatlle Marine
Inlemallonnl pf
Inlerborouzh Rapid Trinsll
International Sail
MacXay Companies
Macliay Compinlos pfd
Uanhstlan Transit
Montreal and Boston Consol
New York Transportation
Northern Securities

Street Railway com
New Orleans Street Railway ptd
Oils Elevator Company com
Otis Elevalor Company pOd

Phtenlx Gold MlnlBr
Pope Manufacturing
Pope Manufacturing lit pfd
Pope Manufacturing Id pf 1

Itoral flaking Powder rom
Roys1 flakIng Powder pOd

Safely Car Ilcht sod lOcal Co
3 aboard Air Line common
Seaboard Air Une preferred
Standard Oil Co of N J

Slandard Mtlllnr-
Slandard Ullllni pM
Tennessee Copper
Toaopah Mlnlnr of Nevada
Union Copper
Union Typewriter
Union Typewriter 1st pfd
Union Typewriter 2d pOd

t S Ltalher w I
U S Leather pfd w I

Wishlndon Railway A Eleclrle
WashIngton Railway A Elec pfd
Worthlnrton Pump pfd
White Knob Copper w I

BONDS

American Wrttlnr Paper ts
AtchIson 4i w 1

Central Foundry e
International Mer Marine 4jsI-
ntematlonsJ Salt it
Seaboard Air Line M
Southern Partflc 4s wti
standard Mllllnr s-

t S Leather 6s w I

Waba hPlllsburr Term III 4-
sWabaahPlttsburr Term 2d it-
Wtshlnicton Railway U Kleo

Ex dividend

BOSTON CLOSINtl QUOTATIONS
lunxoin stocks

Asked
nott A
Ik t A Me 177
Noel El 1664-
HottonAWRr 31H 32

7-
7CJUSY7170 173

FItchburg ptllSVi 14-
1Mau FJec 14 15i
Maui Elec 61 0
Mex Central 73-

N Y N H A H2li4 Sf4 i
Old Colony 20
ptre
Iere Marq pi M KtOutland pi-
IVKSIIR ViUESRItpf tiC

BONDS
Am Tel 8
flail Tel4s

ffrott 6n
IstSs-

NYANElst
Mex Cen 4s 7t
JCIII pf Iso
MC 2d of Ine

UISCXLLANIOCa
Am Hneumo 6 i 6
Am Pneu pf 2i 2ii

147
Am Ar Cb 2i i ft-
AmAcCh pf 4
Central Oil 7li
CumbdTelUO

tM 60

DomI A at M 19
Edlsnn EleoJM 2J3
Ota Eleo 186 1 9
Maas Gas 44 44M
Mass Gsa pf HJIf 13

1M Tenn
138

Planters Co I 2 11U njPlantsCo pf 12 16 Union
Pullman 211 243 Toiled
Seattle El f3 V S Ml
Seattle El 8 89 Utah 41
WSSi J-

r ft l m
Fruit imj 113 Wyandot 311West Tel 2Hi LIICD arocxs

We t Tel pt ire 103 Annlsn LandWrit rhst E 84 91 Ikmtoa Land 3M
B p 83 88 Corlsto

Wool pf 8JJ OSM
uixino STOOD

Adventure 7 71-
1Allouet 23 28k
Amalrraled 77
Am 7 LA sm H itH
Anaconda
Arcadian 1U 2
Arnold 1

Atlantic iij
81-
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llott C U A O 7 7U-
Ilrltlsh Col

A IleclaCOO CO

Centennial
Cochltl
Coo Mer 34 40
Contln Z L

O 1U 72
Daly West nil 1

Elm River 3 3
Franklin iHf 12
Oranby 6U
Oreene li j
Ouanajuato 3
Isle Royale 29
Majestic

13 U-

UavfloKcr
Merced
illchlcan I4 iMohawk i tiij

4U
Mon A Dost
Old Col Cop IU 14Old
Osceola 93i B
Parrot to
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Shannon
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7H 77
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7
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Cash may be obtained In any city of this country or

abroad by travelers carrying our Letters of Credit
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CHICAGO CLOSING QUOTATIONS

AmCanCo 1II 12 Met W n n 11

Am Can Co T Xlet W S Bl pf-

AmHscllator 78

lbs
Ch Un Trac

Lake SI El

Nat I eull 6J fJHu I Nt
43 43 J

It
No Ch St Ry 10 f
South Side El U4

susu
140 w cast My M

COMMERCIAL

Cotton Irretrolar Closlnn 3 to 0 Point
IllRher Iarse nuylnit by Spot In-

terests Price Brokers Ilouitht Shorts
Cover Firmer Covertnr nnd
mm Manipulation Coffee Lower

TnBsrUT rob 10 COTTON Spot cotton
advanced 10 points Middling 8c njrnlnst
14800 last New Orleans nnd Uulf 8250
against IBOSe Hales 33 hales for spinning
Now Orleans need Mobile declined 1ieo
and Ho respectively Oalveston 7 ISlBo
Sow Orleans tad Savonnnh 7 11lOc Mobile
7Kc Memphis Tic Sales Oalveston 1731
bales Now Orleans 2850 Mobile 200

Savannah 100 Memphis 1500
The receipts today worn as follows

Today Ltttl Week 1904
53878 18830 9160-

Auiusta 601 6IB 137
Memphis 1154 1471 7397
St 1879 8173
Houston 9373 2137 3445-

Esllmatcd receipts
Tamorrote Last irtelc 1904

Houston 60007000 4 M 2472
Oalveston SJOO1200 3647 4273-

NewOrleans 6S097AOO 3431 6134

comprising 10772 to Ores
the continent

The total semiweekly movement at the 13 prin-
cipal Interior towns was ai follows

ToAtv Lait 1004
Receipts 33101 20330 19173
Shtproenls SH8M 7MM 299 4

Futures In New Orleans were follows
Open liloh Lou Clot Lon

Inc ttt tit Ins fllaia
March 743 7M 783 73 746
May 741 73 737 744 743
July 747 7M 740 745 747

Futures here closed steady t a net rlso of 3 to
with tsllmated sales of 2JOOOO bales Prices

as follows

NEW YORK

Slid Adcf SIS Attcf
23

rill C1 C3

Am Rail Il6
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Pt Nat car 113

Cli Un Tr pt
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mmond
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IPort

Tile total t1fOrt from fOrts ere 37117
And a0If to

All
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1E9U1TABLE
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CllyRaIlway
03

rain
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March 767
7 BO

July 7B3
August 702
October 771

CUtlng
76 et7M
76JB7S3-
75la76S
7 67B7M
7033781

7S4Q7SS
7488740-
7Sli 763
7611765
7 WOT 55

In Liverpool spot cotton declined 0 points Mid
dUng 418d 740d last year Sales 10000
bales 35000 Futures declined e to 8

but recovered part closing I to 3 lower
Prices as follows

FebruaryMarch-
AprilMay
JunoJuly-
AugustSeptember

Today Ytttiriav loot
4M 410 740
411 414 741
414 410 747
410 417 723

Those who were on Monday M to the
likelihood of a steady decline In cotton at this time
were naturally encouraged by the developments
of today The Houston estimate waa but
those for Oalveston and New Orleans were br no
means large Tile total movement to the ports
and Interior towns was not heavy and It seems to
he a taCt very unerally that the ex-
port short Interest at the South In March And later
months Is of enormous proportions whatever may
be said to the contrary weather was re-
ported better In Texas and from some section of
Im State come predictions of larrer receipts
the near future Thut roar very well be true but
the question Is whether farmers are prepared at
this time to abandon their holding buck policy
Of this there srems to be for the moment at least
no likelihood Certainly most of the spot mar-

are reported firm and larzo snot Interests were
iilA to be heavy buyers here today Many opera-

tors evened on tides of account M
usual on the eve of n holIday but there was plainly
more anilely to short commitments than
there was to transactions on the loon side
of the ntsrket There la more bullish sentiment In
the market than there was a while siro Two
thlnts sccount for this tho smallness of
the crop movement Indicating that farmers are
still firm In theIr determination to retain possrwilon
of their cotton till are hleher and second
the evidently large short interest speculative and
otherwise which acts ns a prop to the market
whenever It lo a certain point Towsrrt the
close heavy realizing attributed to New Orleans

South caused A reaction The New Or-
leans market wu noticeably a laggard and Itt spot
price were

Co Telecrami from the Atlantic
rtlnlrtct of the continuance of bad
which has already seriously retarded new ciop
preparations Holders In that section are sl o
offering very utIle hut we understand that Teiss
Arkansas and selllni rather
freely of late It Is doubtful however that any
general selllnc movement l under way Farmers-
are to sell part of their holdings on every
rise but few care lo part with all they have at
once

T A Mcintyre 4 Co said movement-
of

Is yen materially but until
speculative situation here up and the

contract Hocks have been Increased so as to afford
better protection for the tirvshnn Interent still
outstanding In Mere option we
would advfrr agalnut er trading on
side We would still rather adhere lo n scalpers
position and would lust as son favor purchases
of tiny options on list on the weak spots
as we would on all bulges ahov 7 rents
for moderate turns The recent bull leaders here

most of their cotton on the rise and lost
the balance on the break late and the

seem to to Inclined lo Vet their lines
AS all well as most of that
for New Orleans wrrc absorbed by the leading
spot dealers and bit shorts and the
Is not likely to assume a more aggressive
until the movement of the Increases very
materially or the stocks here have repli ted

CHAINWheat Spov WM dull No sales No
2 red winter nominal The Northwestern receipts
were 179 ears agalntt 5H Istt week and 5 last
year Chicago 21 ears against 73 last week sod
M last year Futures dined c to higher
Sales 2000000 bush Prices as follows

Open Iflft Lav Clot latttit ttt Inn fflaM
May Ill 117j 118 111
July 103 105 1051J IK
September 65i M HiVj 00 es-

Osta were steady on Chit spot Sales 152000
mesh Natural while BO to 32 lbs B1 to StUe
Corn ws steady on the Sties iziooo bush
No 2 mixed sue Futures closed to J o higher
Sales SOOOO bush Prices as follows

Open Jlgnj Lou Clot IMH
Inj m tit fnj Niahi

Stay SIS S3 8Hi K tJuly 53S S2j
The following shows tho grain movement

Vina Cam Oafs nut
ReceIpts 10723 110775 U X isoob
KxpDrts 74402 2I4S-

ChlMto
Receipts 83030 3J2000 370000 3000 154DOO
Shipments 42000 218000 132000 7000 57000

Ilurtao
Shipments Rooo 100TO 23000

Covering of shorts on the eve of the holiday andmore or less bull manipulation account for the rise
In wheat today Early In the tcsslon de-
pression on further liquidation here

at west but U wai followed by a
rise on general buyIng to cover hulls
at the West were though they are alto un
derstood to have sold on the rise and the market
at Chlcato did not thow as much strength as U did
here The outside markets were firmer and thebought at Chtcaco Liverpool waswjker under large offerings
falling 4d to Jd llerlla declined id on the
other hand Parts rose 10 to 15 centimes and Buda-
pest 16 kr Ilradslreef reported a decrease In
the available Supply In ibis country of 779000 bush
and an of 700000 bush making
the net change for the week a decrease of bush
For the same week last year they was a decrease
of 3640fXi bush II Spencer ot St Louispredicts leigh price tot wheat He says

wheat will probably sell at 1128 on a com-
mercial basis 1160 a bushel on o speculative
basIs If the people who have large standpat they will ret a bIg price for their wheat The
scarcity of wheat has forced an Eastern movement
from States like Idaho The qnallly Is low
grade nevertheless the I2d00ono to
of this Western wheat have been disposed ot aH
ready Last year In St Louis there were about
4100000 This Tarthere are only S04000
contract nuiheln Chicago has the lightest stock cl I
contract wheat for this time of year In the
history There are a ut 14CmOoro bushels there
The outlook for high prices 1 certainly of thebrlshtfH

Corn and cats were stron er owlne to of
covering of shorts The available

eea000 bosh
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Transacts general Trust business
Takes cutlie charge of cttalns both real and ptrIOBI

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE BUILDINO
Capital 2000000 Surplus 5000003

JOHN IT CASTLES PrrfldenU

TRUST CO
8 BROADWAY ITU AVK A WTHBE

wo WBST ami arKHirr-
Titinu aye urru n

17400 bblsr exports 10M7 this
In bbls clears llSOttWl5 straights M40ttiaMrSpring In bbls Clears Mie l 0 patents Ma

on the spot was dull at 8
for No 7 Sales MO Mexican futureclosed steadjr at n decline of 10 points Havre de

to llarabiirg pff Rio wu
receipts for two days 10000 bags slock
Santos declined 100 receipts 1SOOO
atock 1463000 Prices here as followj

Highest LoweSt doting Lns
March 675 70a7 78 ttuMay 700 695 700a705 704tt719July 725 7M 715 7W 730Sept 743 740 74IO7I5 7tt Sii

A further decline In coffee occurred to lay owln
lo weaker cables from than expected
continued liberal receipts liquidation for
and Wall Street account and by roastersand foreign houses Naumann Gtpp Co cable
via London the market Is weak owing
creased crop estimates but that is a Seller
feeling on the present basis anti they ihlhk that the
market Is near the bottom

MKTJU Tin was easier owing to Increased
offerings Other nictnls were with the

quiet In London Un declined tOn for spot
and 6s closing at 130 lOs and 134-
6s respectively Copper mere advanced Is Sd

at CC8 Os 3d for spot and M 18s 9d lotfutures Prices here as follows Copper lake
electrolytic castl ipc 0j

market for pig Iroa
warrants was more active with prices steady as
follows Slo63ttllO78
11670 April May S18eoail660 June

July S1660 I665
NAVAL STORES Spirits of turpentine Mo

Common to good strained rosin
PROVISIONSPork was steady at S18J3 to IUTJ

for mess Lard was slow prime Western 1710
South American 87es refined Continent 17 isTallow was steady nt 45 c Dressed hogs i37Hc Duller Creamery llrMs JS rents
Weitcrn firsts 35 coma Chicago rob 20XPTO

fILITfUST PAN

Capital fl
Hflriilu und
UndIvided LrottU

t

0yERo0a-
g
V 411

050 Bye Ootir 430I414110
Corrkg jIb

dIned 9 and >

unchanged eachongo l32d lower at 13 3l32d4
ret bog

OilS

4
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logs lead ipelte
0200 tIn 28ltt020c The

1e5oosl870
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HCOXB liaw was firm at 5c for
BO tent and for muscovados W test Sales
SOOXX bags Cuba MarchApril shipment at Jtnc and f for centrifugal Wl test Ileflned Jmore rtrmrcranulaled

Chicago Feb JO These were todays prices
Open Hlcfi Low Clot Lan

Whist
May

Sept
Com

May

Sept
oett

July i

Lard
May

ll naif 1W-
loiu ioi l

4 K
47 472
47W 47M

silt o
81 ao-

Mnnf e87M eDo
70J 6974 705 700

680 880 683l ttfJuly 69S 6073 WM 97H 683
Pork

May K 13 127S 1JM4 13 771
138JM 1287M 1260 1293 13 0-

OtniUl UAHKETS

mtatr-
UlnnrapoIlsMay

July
Sept

Dululb May
Winnipeg May

July
Toledo

July
Kansas
St Louis May

July
Mept

JH Let Clss List
nt nl tna XteM

1157 116H 119H 11S-
M114i 1ISH lllt 1UW-

04W 94H 94
II4M 114U lUl lUl-
10l i 104
105 lOIJ 10IH loOt

11 Hioij iovs iwj i J
10S lOOt

11W 114N 116 114-

Offtj MH S8j VAH
93 Pttj 9-

3Moncr on call 2Vfi2i pOd last lainper cent price i t r nlmoney Is quoted nt per fox Fitly
to sU months and 4 per cent for eUhtcud nine months Commercial paper

quoted ut per cent for prime slnclanamos and bills receivable other namess per cent
Tho foreign mnrkut WM again

doTs weak today under heavy of
commercial large part of which was
said to represent payments for American

Kterllng
declined o points and other classes of nchange were proportionately lower Posted
rates were at for long hula nrl
14RS for short Actual rates Lone Mils
t4S5HS 8i30 sight draft H S7257 4 SMI
and ciiblti transfers Frnnm werequoted at SISi for and SIfli leas I J
for short were quolM at 9

abort Oiulders were qnot t t 4CH for long and ufor short
Domestic Bxchantte on New York Bostonc discount Chlcnco sc premiumCharleston Banks soc dIscount

selllnK 1J premium Clnclnnatlrorliar
LI orSt Jaul Oc premium MinneapolisIt pr

mlum 33o premium Fran
clsco tlIS premium St Louis i o liremlum

Money In London sasi tent
of discount In open market for short und thr
months bill 2 a per cvnt rors ls f

at 80 Paris ndvlcc quote PTat BO francs 07 J centime The r-

of discount Is l 716 per cent Eirtance n
London 25 francs 21 ocntimefl Il riin art
rtces quote on London 20
40V pigs The private rate of discount U-

US per cent
New York Clearing Hottso statement Fi-

chanso J340791SSI balancf 2481H

Commercial price of bar silver In T-

jork ole liar silver in London oinsed t
JS lied Mexican silver dollars wet ni i-
ut 4Ti-

csunTitEAsvnY STATEJIiTUO-

KDAT
Paid by to banks

Lois to bants on days transactions

Paid by SubTrea to banks IIOM
Paid by banks to SubTreasury to

Loss to banks 4

Gain to banks same period previoiia seek Jv

Live Stock Market
Ti FSDXT P

Receipts of beeves were 1713 he i
4 cars for and in fur ih
All the latter were held for vedm lav
reelIng weak Dressed beef alow ai
Ib for common to choice natlveic and etiiilive cattle steady Expor to
beeves 1 40 sheep and 2700 quartet
to norrow quarters of beefReceipts of were 141 head of-
or the markeL for all trade T nr

light receIpts Common to choice a

sold at SCElSc per Ib country rlnw
of sheep dnd lambs were

nominal but full stead lambs
addicts A few old can antI hIs f
14 SO per 101 lIes common t f Ir
at 760 7tal5 No i r
offered Iireasert run
Ib dressed lambs at iul r

Receipts of bog were 6 16 enil
market a irt

100 Ibs a bunch ot prime Crot do went
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473 1734 47H

SI
xio4

234 9 333 2

600 092
700

Oeis
fn

94 ei

1Q41

llR4 lIt
1082

96
0214 0-

2MONEI AVI EXCIIlVGE

rent
03 Jim

cent

siss

long

for lont and 95 316 less ISO for
4

pre-
mium New 0rleaos err

Soc discount bank dIscount

inn

flies

ntoo 1116 and forthe
private

mara

debt balanci 650M5
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